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Ref: No. CS.023/2015
October 28, 2015

Subject:  The Acquisition of Assets of Power Solution Technologies Company Limited
To Director and Manager
The Stock Exchange of Thailand

Enclosed 1. Information Memorandum of the Acquisition of Asset of the Company

According to Power Solution Technologies Public Company Limited (“the Company”) has the policy to expand
business and invest in power plant of renewable energy. Therefore, the Board of Directors’ Meeting of the Company
No0.6/2015 held on October 28, 2015, approved the investment in shares of Nawarat Beverage Company Limited
(“Nawarat”) together with Golden Globe Asset Management Company Limited (“Golden Globe”) in proportion 100.00
percent of the share capital of Nawarat, total value 16,500,000 baht and the increase in share capital 300,000 shares
at par value 100 baht per share, total value is 30,000,000 baht. The Company has 51% of shares or 23,715,000 baht
and Golden Globe, which has no relation to the company, has 49% of shares or 22,785,000 baht.

Nawarat Beverage Company Limited (“Nawarat”) owns the ownership of assets associated with the production
and distribution of electricity from biomass energy 1 factory with full capacity of 0.95 Megawatt and the power purchase

agreement with the Provincial Electricity Authority (PEA).

All of the above, it is considered as acquisition of assets, pursuant to the Notification of the Stock Exchange
of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the Acquisition and
Disposition of Assets B.E.2004 (the Notification of the Acquisition and Disposition), and the Notification of the Capital
Market Supervisory Board stated in Thor Chor. 20/2008 Re: Rules on the Significant Acquisition of Disposition of
Assets, and other related notifications (“Significant on Acquisition of Assets Rules”) and the maximum calculated net

value of consideration is higher than 15% but lower than 50%.

Therefore, the Company has duty to disclose the Information Memorandum to the Stock Exchange of Thailand
(SET) and to circulate the Information Memorandum to its shareholders within 21 days after the date of the disclosure
to the SET. Details of the mentioned transaction are enclosed in the APPENDIX 1: Information Memorandum for the

Acquisition of Assets of Power Solution Technologies Public Company Limited.
Please be informed accordingly

Sincerely yours,

(Mrs.Chutinun Kitsamret)

Company Secretary
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APPENDIX 1
Information Memorandum
Regarding the Acquisition of Assets of

Power Solution Technologies Public Company Limited

The Board of Directors Meeting of the Company No.6/2015 held on October 28, 2015, approved the Company

made an acquisition of assets in the amount of 23,715,000 baht as details below;

1. Date of Transaction

Following the approval from Board of Directors Meeting of the Company No0.6/2015 held on October 28, 2015.

2. Transaction Party and Relationship
Buyer 1.) Power Solution Technologies Public Company Limited (“the Company”)
2.) Golden Globe Asset Management Company Limited (“Golden Globe”)

Seller Nawarat Beverage Company Limited (“Nawarat”)

Nawarat Beverage Company Limited (“Nawarat”)
Office 135 Soi Nawamin 85, Nawamin Road, Bungkum, Bangkok
Date of Establishment September 7, 2010

Type of Business Production and distribution of electricity from biomass energy with full capacity of 0.95
Megawatt

Registered Capital Baht 20,000,000 divided to 200,000 ordinary shares with par value at 100 Baht per share

Paid-up Capital Baht 20,000,000 divided to 200,000 ordinary shares with par value at 100 Baht per share

Structure of Management

The Board of Director of Nawarat consists of 2 persons as fellow:
1. Mr. Somyos Soponpong
2. Mrs. Piyada Soponpong

The Authorization

One director is authorized to sign with the company's seal

Shareholders

Shareholders Number of Shares % of Registered share capital
1. Mr. Somyos Soponpong 115,000 57.50
2. Mrs. Piyada Soponpong 5,000 2.50
3. Thai Dry Ice Co., Ltd. 80,000 40.00
Total 200,000 100.00
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Relationship between buyer and seller

Entering into such transaction is considered a non-connected transaction as per Notification of the Capital Market
Supervisory Board Thor Chor. 21/2008 Re: Rules on Connected Transactions, which refers to the Notification of the Board
of Governors of the Stock Exchange of Thailand Re: Disclosure of information and other acts of listed companies

concerning the Connected Transaction B.E.2003 and about of Notification.

3. General Information of the transaction

Power Solution Technologies Public Company Limited (“the Company”) invested in Nawarat Beverage Company
Limited (“Nawarat”) at 51% of shares or 23,715,000 baht. The investment consisted of the acquisition in common shares
of Nawarat 102,000 shares or value 8,415,000 baht and the increase in share capital 153,000 shares or value 15,300,000
baht.

Structure of the transaction can be expressed by the following diagram

Before the transaction

Nawarat Beverage Company Limited (“Nawarat”)

Registered capital = 20 MB

60.00% 40.00%
Mr. Somyos Soponpong and Thai Dry Ice Co., Ltd.
Mrs. Piyada Soponpong Reaister capital = 8 MB

After the transaction

Nawarat Beverage Company Limited (“Nawarat”)

Registered capital = 50 MB

51.00% 49.00%
Power Solution Technologies Golden Globe Asset
Public Company Limited Management Company Limited
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From the above, the Company must submit the said agenda to be approved by the Board of Director, which to
complies with the notification of the Capital Market Supervisory Board Thor Chor. 20/2008 Re: Rules on the Significant
Acquisition of Disposition of Assets, and other related notifications (“Significant on Acquisition of Assets Rules”) and the
Notification of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies
Concerning the Acquisition and Disposition of Assets B.E.2004 (the Notification of the Acquisition and Disposition). This

transaction having the important timeline, as following;

No Detail Period time

1. the Board of Directors’ Meeting of the Company No0.6/2015 approved to October 28, 2015

acquire common shares of Nawarat

2.. The Company paid in share of Nawarat 102,000 shares, as details below;

A) amount of 5,100,000 baht
B) amount of 3,315,000 baht after Nawarat is approved to expand its Within October 2015

capacity in BOI Certification Within May 2016

3. The Company paid in new ordinary share of Nawarat 153,000 shares, as
details below;

A) amount of 10,812,000 baht Within October 2015

B) amount of 4,488,000 baht Within November 2015

The Board of Directors Meeting of the Company approved Chief Executive Officer (“CEQ”) or a person, who is
authorized by CEO, has an authority to consider and set the related conditions about the acquisition of assets as mentioned

above, including the various actions necessary and appropriate in connection with this transaction.

QN
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4. Key Conditions

4.1 The seller will hold the shareholders’ meeting at the date of subscription shares, and Voting on special

resolutions.
(1) Increase in capital from 20,000,000 baht to 50,000,000 baht by issuing new ordinary shares amount
of 300,000 shares
(2) Amend the Memorandum of Association of the Company to be in line with the capital increase in
clause 4.1 (1)
The seller must waive the right to subscribe in new shares of Nawarat, and sold the all new shares to the
Buyer.

4.2 The buyers will subscribe in new ordinary shares as agreed, as following;

Buyer No. of shares Proportion of
subscription investment (%)
1. Power Solution Technologies Public Company 153,000 51.00
Limited
2. Golden Globe Asset Management Company 147,000 49.00
Limited
Total 300,000 100.00

4.3 The Company will pay the final payment of 3,315,000 baht when Nawarat is approved by the Board of
Investment (BOI) to increase working hours from 13 hours per day and 260 days per year to 24 hours per day and 365

days per year.

5. Other Conditions

5.1 The seller is obligated to sufficient information to the buyer to for verify the accuracy of data (Due Diligence).
If the seller cannot deliver documents within the time limit which is affected and delay the financial audit. The parties
agree that the duration of contract will be put off by the long delay.

5.2 In addition to taking action to comply with the terms of the contract. The seller will not enter into any contract
or doing of any agreement from the date of contract onward, unless the consent in writing by the buyer.

5.3 Nawarat will not have any significant change affected to its business including licenses or the certifications

and the power purchase agreement with the Provincial Electricity Authority (PEA).
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6. Size of Transaction

Calculation Method

Rules Formula Transaction Size
1. Net tangible assets % x NTA of entity transaction x 100 = 100.00% x (949.20) = N/A
NTA of company 488,323
2. Net profit % x Net profit of entity transaction = 100.00% x(6,880.68) = N/A
Net profit of company (11,347.00)
3. Total value of consideration Amount of payment x 100 = 23,715 = 3.30%
Total asset of company 719,269
4. Total value of securities N/A = N/A = N/A

The above transaction is not considered a connected transaction and having the transaction size with a value of
up to 3.30% calculated by the total value of the consideration according to the consolidated financial statement of the
Company as of June 30, 2015. When combined with the original transaction during the past 6 months, the highest
cumulative items is 48.29% based on the total value of the consideration. It is classified as an asset acquisition Type 2,
which has transaction size of 15% or higher but less than 50%. Therefore, the Company is required to disclose the
transaction to the SET and provide the information to its shareholders within 21 days from the date of notification to the
SET.

7. Total Value of Compensation and Method of Payment

The Company intended to invest in Nawarat together with Golden Globe in proportion 100.00 percent of the
share capital of Nawarat, total value 46,500,000 baht. The Company acquires 51% of shares, value 23,715,000 baht or
255,000 shares at par value 100 Baht per share. In addition, as the Company seems as reasonable price for investment
thus the Company will pay for such investment by depending on success of conditions in share purchase agreement and

investment.

8. Value of acquisition asset
Value of ordinary shares and new ordinary shares acquired the shares of Nawarat Beverage Company Limited

(“Nawarat”) in amount of 255,000 shares at par value 100 Baht per share or 25,500,000 baht.
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9. Criteria used to determine value of asset
Value of ordinary shares and new ordinary shares of Nawarat agreed between the buyer and the seller in the

amount of 46,500,000 baht.

10. Expectation of benefits to be received
The investment in Nawarat was to expand the business of the company in renewable energy in accordance with

the policy of the Company. The Company expected to increase in profitability and strong in competition.

11. Source of fund on investment of acquisition

Cash flow of the Company

12. Condition of Transaction

Acquisition of shares of Nawarat include of acquisition of the same transactions within 6 months, which has
transaction size of 15% or higher but less than 50%. it is considered as acquisition of assets, pursuant to the Notification
of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the
Acquisition and Disposition of Assets B.E.2547 (the Notification of the Acquisition and Disposition), and the Notification of
the Capital Market Supervisory Board stated in Thor Chor 20/2551 Re: Rules on the Significant Acquisition of Disposition
of Assets, and other related notifications (“Significant on Acquisition of Assets Rules”) and the maximum calculated net

value of consideration is higher than 15% but lower than 50%.

Opinion from Board of directors
The Board of Directors had opinions that the acquisition of assets of the Company and subsidiaries is appropriate and
will benefits for the Company and shareholders. It also expanded the business in renewable energy in accordance with

the policy of the Company.

Opinion from the Audit Committee and/or directors which is different from the of the Board of Directors
Audit Committee has same opinion with the Board of Director and there is no different in opinion from any

directors
Please be informed accordingly.

Respectfully yours,

(Mrs.Chutinun Kitsamret)

Company Secretary
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